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SUBJECT PRESS RELEASE ON EXIMBANK CREDIT TO PANAMA 

FOR YOUR INFORMATON ONLY, FOLLOWING IS FINAL TEXTOF EXPORT 
IMPORT BANK RELEASEON THE DIRECT CREDIT OF $174,250 TO 
CORPORATION AZUCARERA LA VICTORIA. RELEASE IS SCHEDULED FOR 
ANNOUNCEMENT HERE IN WASHINGTON D.D. FOR A.M. PAPERS, FRIDAY 
MARCH 28, 1975. 

QUOTE: EXIMBANK CREDIT OF $174,250 HELPS FINANCE TOTAL COSTS OF 
$205,000 FOR FEASIBILITY STUDY FOR SUGAR MILL IN PANAMA 

TO HELP FINANCE THE $205,000 COSTS OF A FEASIBILITY 

STUDYOF A SUGAR MILL PROJECT FOR CORPORACION AZUCARERA LA 

VICTORIA OF PANAMA THE BOARD OF DIRECTORS OF THE EXPORT- 

IMPORT BANK OF THE UNITED STTES HAS AUTHORIZED A DIRECT CREDIT 
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OF $174,250, TO FINANCE 85 PERCENT OF THE TOTAL U.S. COSTS. 
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INDUSTRIAL CONSULTANTS INTERNATIONAL OF CORAL GABLES, FLORIDA, 

WILL PERFORM THE STUDY AND WILL PARTICIPATE IN THE FINANCING 
OF THE FEASIBILITY STUDY TO THE EXTENT OF 5 PERCENT OF THE TOTAL 
U.S. COSTS OR $10,250. THE OBLIGOR WILL MAKE CASH PAYMENT OF 
THE BALANCE OF THE US COSTS OF 10 PERCENT OR $20,500. CORPORACION 
AZUCARERS LA VICTORIA IS AN AUTONOMOUS INSTITUION OF THE GOVERNMENT 
OF PANAMA. 

THE FEASIBILITY STUDY FOR THE SUGAR MILL PROJECT IN THE COCLE 
PROVINCE IS EXPECTED TO BE UNDERTAKEN IN EARLY 1975 BY INDUSTRIAL 
CONSULTANTS INTERNATIONAL. 

REPAYMENT OF EXIMBANK'S DIRECT CREDIT OF $174,250 WILL BE 
MADE IN FOUR SEMIANNUAL INSTALLMENTS BEGINNING AUGUST 10, 1975, 

WITH INTEREST A THE RATE OF 8 PERCENT PER ANNUM. INGERSOLL 
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